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EXAMINATION NOVEMBER 2024
BACHELOR OF COMMERCE (NON-NEP)

(THIRD SEMESTER)
TAX PROCEDURE & PRACTICE - I (INCOME TAX ACT -1961)
[Time: As Per Schedule] [Max. Marks:70]
Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(NON-NEP) (THIRD SEMESTER)
b. Name of the Subject : TAX PROCEDURE & PRACTICE - |
(INCOME TAX ACT -1961)
c. Subject Code No : 2408000103051015 / 2108000103060107 /
2108000103051071
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question. Student’s Signature
4. All questions are compulsory.

English Version [Max. Marks:70]

Q.1 A Answer the following 5

1. Income of Interest from German Bonds received in India shall be taxable
to?
a) Resident but not an ordinary resident  b) Ordinary Resident
c) Non Resident d) All of the Above

2. Agriculture income of land situated in Canada is ?
a) Indian Income b) Foreign Income

c) None of the above d) Both of the above

3. Deduction under section 80D is not allowed to whom from the below

given?
a) Limited Liability Partnership b) Company
c) Partnership Firm d) All of the Above

2108000103051071 [1 of 12]



4. Section 80G is available for the donations made to ?
a) Charitable Institutions b) BCCI
c) Political Parties d) UNESCO

5. How much is the amount deductible in case of severe disability u/s 80U?
a) Rs. 1,00,000/- b) Rs. 50,000/-
c) Rs. 1,25,000/- d) Rs. 1,50,000/-

B Fill in the blanks

1. Deduction for the Life Insurance Premium is allowed under

section ?

2. Inincome from house property, standard deduction of % is
allowed under section 24 from NAV?

3. Gratuity is for government employees?

4. Rs. is the maximum amount of deduction u/s 80TTB.

5. In case of income from house property, NAV of Self Occupied Property
will be ?

C Match the following

(A) (B)
1 Deduction for Medical Insurance Section 80GG
2 Deduction for house rent for the ones who doesn't get HRA  Section 80G
3 Deduction for Donation to the charitable institution Section 80U
4 Deduction for Interest on Loan for Higher Education Section 80D
5 Deduction for Disability of Taxpayer Section 80E

Q.2  Answer the following (Any Four)

1. Anasset was purchased in 2007-08 for Rs. 1, 07,070 and was sold in 2022-
23 for Rs. 2, 97,320. The relevant index numbers are 129 and 331
respectively. What would be the amount of long term capital gain/loss for
the AY 2023-24

2. From the below information Calculate long term capital gain/loss for AY
2023-24. Debentures were purchased on 10-07-2004 at Rs. 2, 00,000 and
sold on 2-2-23 at Rs. 2, 42,000 by paying Rs. 2,000 as transfer expenses.
Index were 113 and 331 respectively.
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1)
2)
3)

4)
5)
6)

3. Shri Rajan is the owner of House-property consisting of two identical
flats and the annual rent of each one is Rs. 24,000. The construction was
completed in 2019. Local taxes paid by Shri Rajan for both the flats
amounted to Rs. 18,000. What would be the taxable income under the
head of 'Income form House Property for AY 2023-24?

4. The municipal value of Pradyuman's only self-residential house is Rs.

1, 44,000, 20% of which has been paid as local taxes. The construction
of the house was completed during 2020-21 and interest paid during the
financial year 2022-23 in respect of construction loan amounted to Rs.
1, 80,000. Interest of Rs. 24,000 was also paid during the financial year
2022-23 on a loan taken for the repairs.

Calculate taxable income under the head of 'Income form House
Property' for AY 2023- 24?

5. Shri Jainam has made the following payments during PY 2022-23

Deposited P.P.F account Rs. 75,000.

Paid life insurance premium Rs. 12,000.

Paid HDFC Housing loan Rs. 40,000 (Which Include Rs. 12,000 for
interest)

Deposited in SBI saving s bank account Rs. 10,000

Tuition fees paid for education of his child Rs. 12,000

Invested in NSC Rs. 40,000

Calculate deduction under section 80C.

6. Mr. Anshuman was employed on 1st April, 2016 in the salary scale of Rs.
15,000 - 500- 17,000 - 1,000-25,000. Calculate the gross salary for PY
2022-23.

7. Mr. Alexander is an Indian citizen. He went to U.K. for taking
employment on 15th April, 2022 and returned to India on 2nd March,
2023. Determine the residential status of Mr. Alexander for Assessment
year 2023-24.

8. Mrs. Hariharan was born on 11th June, 1995 in India and took U.S.A.
citizenship in 2006. On 1-1-2022, she came to India for Marriage and went
back on 30-06-2022 to U.S.A., what would be her residential status for
AY. 2023-24?

Q.3 From the following information, calculate the taxable salary for the AY 2023-
24 of JP.
1)  He was appointed on 1-1-2022 in the scale of 20,000-1,000-30,000.
2)  He has received the dearness allowance at 10% of basic salary
(50% amount is to be considered for the retirement benefit)
3) Bonusis 1 month's basic pay (equivalent to the month of March, 2023

basic salary)

2108000103051071 [3 of 12]

13



4)  He contributed to recognized provident fund at 15% of salary and the
company also contributes the same amount.
5) He has been provided free housing facility which has been taken on rent
by the company at Rs. 10,000 per month.
6) Heis provided facility of laptop costing Rs. 1,50,000
7)  Company is reimbursed the medical treatment bill of his brother of Rs.
25,000, who is dependent on him.
8)  The monthly salary of Rs. 1,000 of house keeper is reimbursed by the

company.

9)  Agift voucher of Rs. 20,000 on the occasion of his marriage anniversary.

10)
11)
12)
13)

OR

He is getting transport allowance Rs. 500 per month
The company pays medical insurance premium of his family Rs. 10,000
Interest credited to the R.P.F. at 11%, Rs. 22,000

His professional tax of Rs. 300 is paid by employer.

From the following information about the house properties of Mr. Kailash, you
are required to compute his taxable income under the head of income from house

property for AY 2023- 24

Particulars Mannat Jannat Rangat | Sangat

Purpose Let Out For | Let out For Self- Self-
Residence Business | Occupied | Occupied

Municipal Value 3,60,000 5,60,000 | 8,00,000 | 7,60,000
Standard Rent 3.80.000 5,40,000 | 7,60,000 | 8,40,000
Fair Rent 4,60,000 6,00,000 | 8,,40,000 | 8,00,000
Actual Rent Receivable 3,96,000 6,90,000
(Let out Period only)
Vacancy Period 2 months 1 months
Municipal Taxes Paid by 12,000 24,000 30,000 10,000
Mr. Kailash
Repair and maintenance 20,000 30,000 40.000 20,000
Year of completion of 2018-19 2015-16 2016-17 | 2011-12
construction
Capitalised Interest 2,00,000 3,00,000 4,00,000 | 3,00,000
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Q4 (A)  Ms. Chiku sold her following assets during the year ending on
31/03/2023.
Assets Date of Cost of Date of Sales Sales
purchase | Acquisition sales price Expenses
Rs. (Rs.) (Rs.)
Residential 10-7-1997 2,00,000 10-6-2022 | 44,97,500 33,750
House
Shares of X Ltd. | 1-8-2011 1,22,200 | 1-10-2022 | 2,55,800 | 1,800
Shares of Y Ltd. | 1-12-2000 1,70,000 | 1-10-2022 | 5.83.500 1,500
New Residential | 31-12-2022 | 10,00,000 - - -
Flat
Other information:
1)  The fair market value of assets on 1-04-2001 were as under:
Residential house Rs. 12,00,000
Y Ltd. Shares Rs. 1,60,000
2)  STT has been paid on sale of Shares of X Ltd.
3) No STT has been paid on Y Ltd. Shares.
Index Cost:
2001-02 100
2011-12 184
2014-15 240
2022-23 331
Calculate taxable capital gain for the A.Y 2023-24.
OR
(A)  Shri Parmar provides the following details pertaining to previous
year 2022-23.
Assets Date of Sales Date of Purchase | Transfer | Index of
sales price Purchase | price fees purchase
year
Residential 31-12-2022 | 48,42,000 | 1-07-1990 | 1,80.000 | 15,000 100
house
(Only one)
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Shares of 1-1-2023 5,07,000 | 1-08-2005 | 1,20,000 | 400 117
HDFC
Bank

Jewellery 31-3-2023 | 49,96,400 | 1-12-2005 | 15,96,000 | 10,000 117

New - - 1-1-2023 | 4,48,000 | - 331
Residential
House

The fair market value of residential house on 1-4-2001 was Rs. 12,50,000,
The shares were subject to STT.
Compute taxable capital gain for the AY 2023-24.

(B)Write Short Notes (Any Two) 6
1. Non Resident
2. Long Term & Short Term Capital Gain
3. Section 80G
4. Gratuity
Gujarati Version [Max. Marks 70]
Q.1 (A)  oilAeti ol wLo] BN 5

1. MRd Ui 4N el 6ilosY of clos Slell HIR 5l 211127
a) €121 UL A ML ¢l eif&
b) Ul €12
c) [Me12El2L
d) GUell dHIH

2. 5051 Ui A1dd wHlstefl Wl ol 241as 4 8.
a) MLRclld u1ds b) (dz2il A1as
c) & Hiell s1¢5 sl d) GUR o1l tial

3. 544 80D il %1ldley A Sleil HI2 |19 USdl «iefl?
a) dl{12s aluoldl2] utéae{lu b) $Usil
c) dwflelRl UEl d) GUR oil dHIH
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4. $EH 80G 2idold Slal V] ot ofl 251 GUR SUld HAdl Ul B,

a) A lddl el b) BCCI
c) 2Lessly ULl d) UNESCO

5. 544 80U il %1LaLeS WA 1R A2 udldl HI2 52l 251 SUldal

ula 87
a) Rs. 1,00,000/- b) Rs. 50,000/
¢) Rs. 1,25,000/- d) Rs. 1,50,000/
(B)w1d] %21 Yl

1. ¥det dlHl ol YIHIAH o] 254 564

ol W[YIR HAOdL YA

8.
2. USlol (Hesdsil W1ds ofl AR Hi 54U 24 <1l M181R NAV
sl % UHL[BLd SUld HAdl UlH 8?
3. AeRlelel 254 W U512 sHUW] ) HIR 2}
4. 544 80TTB ofl %121dle) UHLIY HEtlH Rs. sl sUld 4O 87

5. USlel (HESdefl 11d S ofl AR Hi 2l AUl =l MHEsd «fl

NAV S92

(C)  %Issi xSl

(A) (B)
1 1(ssd dlul Muausl Ysawll «il suld 564 80GG
2 Bullal YRGLSL He ol Hod €ld dHa Hadl UL+ 82 | 544 80G
#LSlsfl Suld
3 A712wd U\ A4 lotsf] SULd 544 80U
4 G (2118l HIR «{l dlst ol culoy «f] suld 5¢4 80D
5 5&Ldll ofl AY2AdL «{] 5Uld 544 80E

Q.2 oildeti Hiefl 518 UBL UIR oll walod U,

1. d¥ 2007-08Hi A5 . 1, 07,070 AU Wi Hid]l sdl. edl 444
2022-23 Hi d AU[d 2+ 2,97,32041 AYULY &dll. Be3] YUS s WMol sH
129 A 331 8. ALSIRQ{ AN 2023-24 G641 Al Istl HS| Elet/siSUlet
ol 254 526l sl?
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1)
2)
3)

4)
5)
6)

2. ol sl Hilsdl ueil AY 2023-24 Ui dindL LG Lol YS] @LEH/of S Lsisi]

1LdT] 5. [SWeYUR 10-07-2004 o1l 1% =, 2, 00,000 WIled M #lc]
&cll % 02-02-23 il A% .2, 42,000 Hi AUAH| H(R], AYLL U2 e,
2,000 2lo152 WAL d|% YsAditi el Sdl. %ed] YUS Wis wasd
113 Aol 331 &dl.

- 3l A%l A UL sA2 HRlddl Hslel Hasdetl Hi[As & o €35 sd2s]

dls @IS . 24,000 B. WiusiH 201941 Y&l &Y sd. 8l el gI2L
Wl sA2 HI2 YsadiHi u11Ad QL[S 5 2.18,000 . LSRR AN
2023-2¥ HI2 HSlel (Hasd ofl wlds'ell HINUWL 601 SULA H1dS Q)
&Q1?

. UgHol AU (A 28RS of Usled 42U B Befl Y[ ud [SUd . 1,

44,000, BHiefl 20% 2wWlllels 52 dI5 Ysadidi WUl B. Hslsis
wWitsid 2022-21 e(HAl YRl €Y ed el oitsiH dlstell Aee{ui
A1LIS1A oy 2022-23 €2 (Hlel 2. 1, 80,000 cloS YscidIHi 1] &q.
Aetl AHIRSIH HI lad] clot U «i111S1U aN 2022-23 £ (HA Lot cales
U2 . 24,000 YsddlHi x1dg 8.

Auilefl 21151200 A R023-2¥eil “HSlel [Hasd ofl w5l Hlw]
RN E RN CER R R

. 8] Bt ule9ell oy e (Halel 2022-23 o{1Aof] Y5l 531 &

P.P.F WldIH %HL 2. 75,000 B.

ysad dst Il VlHAY . 12,000 8.

Y5A6 HDFC LG (R dlel . 40,000 (BHI 1% HIE . 12,000¢1]
UMD AR V)

SBI WAcletl W8 WM UL $1dd . 10,000

dell Wl sell (211l HIe Ysdd M w1AE] Sy2let §l . 12,000 &
NSCHI U518l 534 . 40,000 &

564 80C €60 sUldefl AQld3] 52U

. 9l vigeal 16l ¥ [Ud, 2016711 1% . 15,000 - 500 - 17,000 - 1,000 -

25,000 =il U212 tRQIH{ o153 AU M 211l edl. ulesel ay 2022-
23 Hl2 §4 YN UdLIReil ARl 521,

2l WASRHLeS MRALY A1aLRS 8.4 15H] 11 (Ud, 2022 «11 % AR

AL HI2 U.K. AL Scll. el 2% HIA, 2023411 2% 41 ULEIL §36 Sdll.
151260 dY 2023-24 HI2 % WASHeSe) 28618 «ll 2% 155
s,
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8. HlHdl cReetell e 1141 2fst, 1995611 A% HIRAML AU Scll A4
20064 U.S. <l allo1Rsdl dlel edl. 1-1-2022¢11 A% Al @A HI2
MR MLl Sdl el 30-06-2022¢11 1% ULEIL U.S. AL &dll, A58
oY 2023-24 H[2 AHell 2&6131+1) £22%) Q] 212

Q.3 oflAsfl HilEcl oil 241812 8 B Ul ofl 4L5101] AN 2023-20% HI2 ofl 52Ul 13
UILIReAL AL 52
1) Al 1-1-2022 <11 1% 20,000 — 1,000 — 30,000 <1i U212 €11 &l
sll53] A g1y
2)  d¥dlel Quell o UdLRell §6 10% Hlddl3] ¢ee) HA B,
(M) $6 w5H] 5UsA] ARIAR] [AAg ([ uedl «il dlet Hie Al 8.)
3)  ollely U WS H[Eetl ol UILIR HA § o8 HIRL 2023 el YU UILIR P26l
2}
4) AW YR o1l 4% Uldlsed §S HI2 slucl A SUs{l A Ul d %
54 sl0d] 8.
5)  $Usfl A HIRUS Rs. 10,000 o1i ¢1LS WS HSlol @8 ol Al o Usd 2e&dl
YI2 «il »a1ds w4 8.
6) dudla quelu «fl Udlas AHIE] B il (Hd Rs. 1, 50,000 8.
7)  $Ueil A A3 GU WIELRA AHstl RS LSS of] doflod] diRdlR w48l
2361 W3 ¢l Rs. 25,000 A¥{lel Ud 536 8.
8)  €Rell SIHALOL ol HL[AS UALIR ol Rs. 1,000 Al o Ud 53¢ B,
9)  dullefl @ ol (dell sl (A Sueil dRsel Al Rs. 20,000 of @2 o
qlGU HAE B,
10)  ddlel HI[AS Rs. 500 QW U[RdEsi ¢18] HA 8.
11)  5Uefl dudloti uRdiRe] ASls4 cflul vlHlay & & %8 dlf¥s Rs,
10,000 8.
12)  WIRMLAS. o 11% QW of 6 Rs. 22,000 cU 1% ¥4I AAG D).
13)  d¥lell Rs. 300 <ll Wldea 28t SUs{l &2 B,

OR
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20 312l o] Hslel Mesd) ol o1 UHIQl ol HilSd) il 21812 ddled]
151280 AN 2023- 24 o] HSlel HESdeAl SULA Al Seil A-LdT] 82,

(a1 Hsid %s3id dld Adld

quuel «il &g E6IQL | HYLHER | ¥

Hle ML LS dupu2l | duziel
W AN

Ry[-[Rud ey 3,60,000 | 5,60,000 | 8,00,000 | 7,60,000

Y[R e1LS 3.80.000 | 5,40,000 | 7,60,000 | 8,40,000

(% 0ll el 4,60,000 | 6,00,000 | 8,,40,000 | 8,00,000

HadulA MLS (MLS 3,96,000 | 6,90,000

WLt | AHYILL01L HI2s)

w1g] @ letl qHUALL0) 24[ell | 1 H[e-ll

1 (o1 [que 421 (8l 39191 12,000 24,000 30,000 10,000

ARIEIECIDLCY

H2Hd W 20,000 30,000 | 40.000 | 20,000

Wit sH YD Ale ay 2018-19 | 2015-16 | 2016-17 | 2011-12

3oL 1% 2,00,000 | 3,00,000 | 4,00,000 | 3,00,000

Q.4 (A)  AlsA dl: 31/03/2023 «li A% YL Adll A1RLLSIU dNHi «{1
UH1Qlof] Mesdle] Qull 53

Masd | WiledRlwW | WlelSHd SRITIE] dyl | 4yl
dlRlu (54d (WE)]
(Rs.) (Rs.)

&QLiseR | 10-7-1997 2,00,000 10-6-2022 44,97,500 | 33,750
X Ltd. il | 1-8-2011 1,22,200 1-10-2022 2,955,800 | 1,800

A2
Y Ltd. ol | 1-12-2000 | 1,70,000 1-10-2022 | 5.83.500 | 1,500

A2
od) 31-12-2022 | 10,00,000 - - i

LS
542
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qd2lefl Hifsdl
1)  [Mesdleil dl. 01/04/2001 il ¢o912 [SHd o{1A UHIQ &l 2€QLISs 4R -
Rs. 12,00,000
Y Ltd. sil ¥ - Rs. 1,60,000

2)  X.Ltd. oll 24 GU STT YsddIHi 2194 8.
3) V. Ltd. oli QH GU STT YsadHi u41Ad «{efl.
A2 YASUiS oA UHI B.

2001-02
2011-12
2014-15
2022-23

100
184
240
331

W 151200 aN 2023-24 of] HSlel (HEsdefl sULA 2 1d Seil R3] 82,

OR
(A) UM<l lR1LS1Y dN 2022-23 H2edl HilSd] o1 UHIQ .
SRIIE] RIS uile wWile | AUl | Yus
Masd | qiilw Gud | dlw | Gud | wd | uis
(Rs.) (Rs.)
80lis | 31-12-2022 | 48,42,000 | 1-07-1990 | 1,80.000 | 15,000 | 100
€12 (ML
A 5)
HDFC 1-1-2023 | 5,07,000 | 1-08-2005 | 1,20,000| 400 | 117
Bank =il
AR
»A2d 31-3-2023 | 49,96,400 | 1-12-2005 | 15,96,000 | 10,000 | 117
olq - .| 1-1-2023 |  4,48,000 -] 331
28UIS
3k}

R8RS Y| dl. 01/04/2001 =il W12 [5Hd Rs. 12, 50,000 Sl
A GUR STT YsddIHi u1dd 8.

151210 AN 2023-24 HI2+1l 5L 43118\ 211H)
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(B)2S <lltl dluil (518 Uyl o))

. [o4e1 26121

qiudl dLL01L ol Wal 51 A0 Lell Y5l =18l
564 80G

Aeryeel

*****E N D*****
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